NATIONAL BANK OF RWANDA
MONETARY POLICY DIRECTORATE

STATISTICS DEPARTMENT

1. MONETARY AUTHORITIES

MONETARY SURVEY (2014)

(in billions of Rwf)

Jan-14 Feb-14 Mar14 | Aprid | May-1d | Jun-14 Jul14 Aug-14 | Sepd4 | Octld | Nov-14 | Dec-14
Net foreign assets 596.8 565.3 549.3 547.1 5712 550.7 5435 5323 518.4 4767 4817 | 597.9
Foreign assets 679.7 648.2 632.3 6303 656.4 646.0 629.0 617.9 604.3 562.4 567.6 | 684.7
Foreign liabilities 829 829 831 832 8.2 863 85 856 85.9 857 85.9 8.8
Net domestic assets 3801 3513 3333 3266 -353.4 -335.6 -308.2 3071 | 2889 2392 2435 | 3509
Domestic credit 2021 2695 2493 2257 2611 2371 1951 1985 | 1586 1208 1443 | 2327
Government(net) 2732 2426 2149 2071 2134 1419 1103 1142 819 584 613 | 1718
Claims 386 386 386 386 3856 386 3856 386 392 64.9 a19 386
Deposits, 3117 2812 2535 2457 2520 1805 1488 1527 1210 1232 1232 | 2104
Treasury 150.0 1334 111.0 996 789 247 263 332 00 00 00 357
Line ministries 152.7 1478 1425 1461 1731 1558 1225 1196 1210 1232 1232 | 1748
Autonomous agencies a7 57 48 47 27 47 a7 47 47 a7 47 47
Non government credit 152 212 206 139 450 905 801 796 720 66.7 58.3 56.2
Private 88 85 85 88 89 87 87 87 87 87 87 87
Public enterprises 00 00 00 00 00 00 00 00 00 00 00 00
Other financial institutions 12 11 11 13 13 13 13 13 13 13 13 13
Commercial banks (net) 251 308 303 240 55.2 1005 901 896 820 767 68.3 66.2
Discount window 00 00 00 00 00 00 00 00 00 00 00 00
Money market (-absorption) 251 308 303 240 55.2 1005 901 896 820 767 68.3 66.2
Other items net (Assets: +) 881 818 84.0 1009 023 985 1131 1086 | -130.4 1005 992 | 1182
Reserve money 216.9 2141 2160 2205 217.9 2241 2352 2251 2204 237.4 2381 | 2469
Currency 1315 1328 1333 1378 1300 145.2 147.3 140.4 1375 1357 1369 | 1539
Currency in circulation 1101 1003 1004 1152 173 1195 178 1104 105.6 107.4 1002 | 1185
Currency held in banks 214 25 239 226 217 257 205 300 319 282 217 35.4
Commercial bank deposits 839 794 802 803 765 753 843 811 012 1010 1005 922
Other nonbank deposits 15 19 25 24 24 36 36 36 07 07 07 08
2. OTHER DEPOSITORY INSTITUTIONS
Jan-14 Feb14 | Marl4 | Aprl4 | May14 | Junia Jul-14 Aug-14 | Sepd4 | Octl4 | Nov-14 | Dec-14
Net foreign assets 1049 1155 1104 1766 1745 173.4 166.2 1515 1405 1265 1141 | 1046
Foreign assets 2058 216.4 2246 3048 287.3 2078 287.2 2621 257.4 249.0 2359 | 2306
Foreign liabilities 1009 1009 1053 1282 1128 124.4 121.0 1106 1169 1225 1218 | 1260
Reserves 105.3 1028 1041 1029 981 1010 1138 1111 1231 1202 1282 | 1276
NBR deposits 839 793 802 803 764 753 843 811 012 1010 1005 922
Required reserves 53.1 535 549 603 646 613 646 64.6 649 652 655 645
Excess reserves 208 258 253 200 118 140 197 165 263 358 35.0 217
Banknotes and coins 214 25 239 226 217 257 205 300 319 282 217 35.4
Net Credit from NBR (rediscount; liability) 251 308 303 239 55.1 1005 2.1 806 820 767 683 66.2
Credit from NBR 00 03 02 01 01 00 00 00 00 00 00 00
Credit to NBR 251 311 305 240 552 1005 2.1 806 820 767 683 66.2
Domestic credit 888.2 9011 890.8 9346 946.8 9385 950.7 976.4 9905 10144 | 10304 | 10427
Central government (net) 118.4 176 105.4 1318 1326 1286 1303 136.2 1359 140.2 1478 | 1405
Creditto Government 1546 1545 157.9 167.6 1686 166.2 1656 1725 1786 1750 1829 | 1838
Deposits of Government 363 369 525 358 360 376 354 364 428 349 351 433
Creditto the economy 769.8 7835 785.3 802.8 8142 809.9 820.4 8402 8546 874.2 8916 | 9022
Public enterprises 13 17 18 19 22 20 20 21 58 57 60 58
Private sector 7685 7818 7835 8009 8120 807.9 818.4 838.1 8438 868.4 8856 | 896.4
Other items net (Assets: +) 2174 232.0 2188 225.0 2314 2124 2232 2264 | 2337 2448 2465 | -241.7
Deposits, 906.1 9182 9347 1013.0 1043.1 1101.0 1097.6 11022 | 11024 | 11020 | 11035 | 1099.4
Private 7414 753.1 759.8 8325 849.0 899.9 905.3 9222 895.9 8926 8907 | 9056
Public (non government) 164.8 165.1 1749 1806 1941 2010 1923 180.0 2065 209.4 2128 | 1938
3. MONETARY SURVEY
Jan-14 Feb-14 Mar14 | Apria | May-14 | Jun-14 Jul-14 Aug-14 | Sepd4 | Octl4 | Nov-14 | Dec-14
Net foreign assets 7017 6808 668.6 7237 745.7 7331 709.7 683.8 659.0 603.2 5958 | 7025
Foreign assets 8855 864.6 857.0 9351 9437 9438 916.2 880.0 8617 8115 8035 | 9153
Foreign liabilities 1838 1838 188.4 2114 198.0 210.7 206.5 1961 202.7 2082 2077 | 2128
Net domestic assets 3158 3486 378.0 407.0 472 490.9 509.4 326 549.9 607.0 617.7 | 5163
Domestic credit 621.2 662.4 680.8 7329 740.8 8019 845.7 8675 9139 9613 9634 | 8762
Central government (net) 1548 -125.0 1095 753 808 133 200 220 540 818 665 313
Autonomous Agencies 37 57 48 47 27 47 47 47 47 47 47 47
Public enterprises 13 17 18 19 22 20 20 21 58 57 60 58
Private sector 778.4 7914 7932 811.0 8222 817.9 828.4 848.1 858.8 878.4 8956 | 906.4
Other items net (Assets: +) 305.4 3138 3028 3259 3237 3109 3363 3350 | -364.0 3543 3457 | -350.9
Broad money (M3) 10177 1029.4 10466 11306 11628 1224.1 12190 12162 | 12087 | 12101 | 12134 | 12187
Broad money (M2) 826.4 828.4 844.4 862.8 9033 956.5 954.0 959.7 958.9 965.7 9723 | 9769
Money (M1) 486.0 493.9 495.4 5015 5121 564.5 535.0 553.2 5483 555.1 5568 | 569.6
Currency in circulation 1101 1093 1094 1152 173 1195 178 1104 105.6 107.4 1002 | 1185
Deposits, 907.6 9201 937.2 1015.4 10455 11046 11012 11058 | 11031 | 11027 | 11042 | 11002
of which: Transferable deposits in Rfw 375.9 384.6 386.0 386.3 3948 4450 272 4428 4427 4476 4476 | 4511
Other deposits in Rfw 340.4 3345 3489 3614 3912 3920 419.0 4065 4105 4106 4155 | 4073
Foreign currency deposits 1913 2010 2022 2678 2595 2676 265.0 2565 2498 2444 2411 | 2418
|Exchange rate for 1 USD (end of period) 674.21 ‘ 675.40 ‘ 677.86 ‘ 679.60 ‘ 68150 ‘ 682.50 ‘ 683.08 ‘ 684.42 ‘ 686.92 ‘ 689.45 | 68045 ‘ 689.45 ‘
|Exchange rate for 1 SDR (end of period) 1020.39 ‘ 1028.60 ‘ 1033.75 ‘ 1052.70 ‘ 1049.90 ‘ 1054.90 ‘ 1048.00 ‘ 1039.13 ‘ 1021.66 ‘ 1021.18 1021.18 ‘ 1021.18 ‘




